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World Copper Production and Consumption, 1960-2008
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World Copper Production and Usage, 1966-2008
Thousand Metlric Tonnes
Source: ICSG
Mine Refined Refined ine Rafinad Refined Mine Refined Refinec
Production  Production  Usage Preduction  Production  Usage Production Production  Usage
3,024 4475 4.738 1876 7407 8211 4.539 1992 5457 11,045 15,781
1964 4081 4567 5,050 1977 7444 2,500 8,057 1993 9540 11,124 10081
1962 4,218 4,882 5,048 1978 7.309 8,832 527 994 553 11.23¢ 11420
1363 4,288 4978 £.500 1979 7an1 8.834 2548 1995 10084 11.832 12,050
1984 4,443 5210 5.005 1986 7230 8800 9,388 1996 11007 12677 12738
1965 4,547 5828 8,408 1981 7745 8670 a.522 1997 11537 13478 13,008
1986 4,870 5778 G445 1982 7,71 0248 9,080 1998 12248 14075 13511
1967 4,872 8,008 8,185 1383 7,843 0.280 2,510 1999 12778 14,578 14,293
1968 5010 8380 8528 1984 @133 8313 4.830 2008 13208 14786 18,138
1983 5841 8.540 7347 1885 8288 0.4556 8,763 2001 12.783 15.256 14.546
1970 &5.582 8.871 T.20% 1988 8268 9.600 10,412 002 13576 15.334 15.231
1971 5,800 7.050 7.286 1387 B.562 10,148 10,233 2003 13,834 15838 18718
1872 6,541 7558 7.842 1988 8775 10,512 0,688 W04 12801 15615 16 B4
1873 3,735 7847 8,740 198% 0472 10.837 11,089 205 14827 16,691 18751
1874 @815 7.858 8.310 1990 0228 10.804 10.888 006 15008 12.331 17.042
1876 T.260 8176 7445 1991 9084 10,908 10585
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Unit costs
[cents per pound)
2005 2004
Net cathode costs 38.0 5.7
Cash costs 1.4 31.7
Totals costs 97.8 813

Cash costs are widely used throughout the industry and
therefore permit comparison with other producers. They
are based on net costs minus depreciation and spending
by the head office. In 2005, cash costs for cathodes re-
ached 11.4 cents, down from 31.7 cents during the pre-
vious fiscal year.
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copper outlook
unie 1006 2007 2008 f 2009 z 2010 2 201 2 2012 2 2013 1
world
production
-mine kt K1z0 15287 16399 17538 18698 19707 20564 20969
-refined kt 17329 17763 19009 20085 21074 22022 22830 23351
consumption it 17050 17864 18807 19907 209 2807 22796 23443
closingstocks kr 703 602 8oq 992 1154 1370 1403 ET
-weeksconsumption  wks 24 18 22 6 29 33 32 29
prceLME
- nominal USHt 6741 7133 6825 6063 4975 4325 3850 4050
USeib 3058 3235 3096 750 257 1962 1746 1837
~reala UsHt 7104 7308 6825 5926 4754 4040 3515 3615
use/ib 3222 s 3096 2688 2156 832 1594 0640
2005 2006 2007 2008 2009 2010 200 2012
-06 -07 -08 f 09 2 -0z "z 21 BES
austratia
mine output kr 936 859 885 1037 1252 1357 1395 1393
refinedoutput kt 461 435 465 558 569 568 551 543
exports
~oresandcont.b kt 1635 1493 1500 1597 2277 2630 28y 2833
-refined ke 34 250 3o 390 398 398 386 79
nominal value Afm 5653 6526 6197 6683 2153 6950 6320 6o7g
real valuec A$m 5981 6709 6157 6504 6792 6438 5712 5360

aIn 2008 USdollars. bQuaniries refer togross weight of afl ores and concentrates. ¢ 1n 2007-08 Australisndoliars f ABARE forecait 2 ABARE prosection,
Sourges Austrahan Bureau of Statnues: ncernational Copper Study Group; Workd Burea of Metal Statsstics, AHARE,

Ve A &b Australian Commodities jz..o
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World copper demand versus production potential
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Extra supply
requirement

‘000t contained copper

development of
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: - Potential
: expansions
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FORECASTTO 2008
REGIONS SINE PRODUCTION REFINED PRODUCTION COPPER USAGE
('0007) 2008 2007 2008 2009 2006 007 2008 2009 2006 2007 2008 2009
Africa ™ 84 1.161 1571 553 837 868 1475 237 287 340 427
N Amenca 2.159 2,126 2408 2654 FAN 2.15% 2382 2437 2758 2883 28622 2682
Latin Amesica 8738 7129 am 7615 3585 3595 340 4211 548 535 557 579
tAsean. 1G 219 898 B850 993 504 522 520 5§50 184 %69 780 784
asia ex Asean/CIS o | s | e | oass | osem | oess | vter | oz | vaee ] eesr | sses | s2ee
Asia 15 4 5 52 562 52 19 % 545 116 121 125 128
EU-27 &8 743 5 827 2493 2445 2802 2758 4218 4010 4,128 4,256
Esropa Oees 7 75 m go| amsd wm| s | wws | e} sem | wow]|  1e
|Qcaanta 1853 109 ERFA] L3288 222 441 EEZ I -7 143 148 148 122
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% " 1% bI% a7% 4% 2.7% 20% [ 207, 524
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Resources in Major New Diacoveries* Relative to World Copper Production, 1995-2007
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World Copper Production and Consumption, 1960-2006
‘Thousand metric tonnes
Source: ICSG
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Trends in Copper Smelting Capacity, 1980-2006
Thousand metric tonnes
Source: ICSG

4,000
o e ’/
200

12,008 4

§000 M
400 /
W

s s s s 5 | S R——— el
1980 - T4 s ki Vi ] Tie 1086 el 2000 a2 200 0m
o Eaaiz —a— Flasn Corrudns -~ g ted RewraConmr
—— R B 2R oty i Edckominung 1/ T Gnieles
1" Low grade copper to be re-refined,
/--' - e ———————— T T —— - e -~

| Voo Jlo 30 0w duiad (puo ud i 419 903 '

| ilideo 5o 0 46 S8 4




Copper Mine Production by Region
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