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Gross and net replacement rates under pre- and post-referm rules, per cent

Gross replacement rate Net replacement rate

Individual Pre-reform Post-reform Pre-reform Postreform

earnings - 0.5 1 15 0.5 1 15 03 1 15 G5 ] 15
Awstralia 462 231 154 870 416 231 553 304 213 Bz 531 418
Aurinia %00 908 85% 801 801 754 9BA 992 951 o035 903 863
Belgfam 548 404 314 581 420 325 742 821 504 787 637 517
{zech Republic 721 458 329 792 497 364 887 581 446 953 641 494
Finland 699 662 652 665 562 3552 759 714 724 732 824 438
France 64.7  &5F 584 617 533 485 9.7 782 T8 82 857 602
Germany 47.9 4790 465 430 430 426 564  6és 6.4 592 613 403
Hungary 69.9 577 538 769 F69 769 859 832 791 943 10535 992
Italy 900 900 0.0 679 679 £7.¢ 991 991 992 JiE 748 771
Japan 565 406 353 471 339 294 S58 410 370 514 387 339
Korea 1000 693 560 641 421 334 1059 749 61L& 6B@ 466 357
Hexica 725 725 725 553 361 345 734 765 832 3690 380 394
Moraiay 625 512 319 62 593 498 B04 620 3523 767 673 60.6
Mew Zealand 775 387 358 793 411 298 77S 38T 258 723 411 290
Psland 8Lz 62% 568 612 612 612 971 769 897 744 Fa9 7150
Portugal 913 89% 885 548 531% 531 1061 1120 1108 637 e%& 720
Slovak Repubiic 830 589 393 564 564 564 F64 759 522 663 727 749
Swedezn 825 TFB6 755 7646 o6l5 756 845 803 819 793 $41 812
Turkey 1076 1076 1076 869 B6S 869 1500 1544 1579 1212 1247 1271
Unied Kingdom L1 2397 206 510 308 213 519 395 283 638 409 292

4

Sovres OECD pensien models. See also OFCD {2007}, Penzians a1 a Glance, Part ¥.1.
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Relative incomes of 0Old-2qe poverty rates
older people High Medium Low
Mexico France, Germany, Turkey  Austria, Canada,
High iceland, Luxemboyrg,
Netherlands, Poland
Greece, Japan, Porfugal, Italy, Sweden Czech Republic, Hungary
Medium Spain, Switzerland,
Umited States
Australia, Ireland, Korea  Belgium, Denmark, New Zealand, Slovak
Low Finland, Norway, United  Republic
Kingdom
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v-HSBC Insurance Holding Limited;" The future of retirement,lt's
time to prepare”;y- -1

v-www.spac.ir/barnameh/v4./p¥.htm

f- Queisser' Monika; Whitehouse, Edward; "Living standards in

old age: Current outcomes and future prospects” Presented in
Technical Seminar on pensions, France,\-y October v- -3
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